Frequently Asked Questions Regarding 
Financial Assistance at Chesapeake Academy

1. Is the Financial Assistance process at Chesapeake Academy confidential?
YES, ABSOLUTELY!  

Applicants should be confident knowing that only the Head of School, Business Manager, and Director of Admissions review the application.
2. How much scholarship assistance is awarded?

While family need is the primary consideration each year, Chesapeake Academy has been able to provide 24% of the student body with need based assistance, with a three-year average grant of $2,325.

3. What are the deadlines to adhere to when applying for Academy scholarships?

JANUARY 20, 2009 – The PFS form should be completed and arrive at the School and Student Services, in Princeton, NJ, by this date, and the Chesapeake Academy financial assistance application and personal tax forms (W-2’s. etc.) should arrive at the Academy NO LATER THAN JANUARY 30th, 2009.  

4. What happens if our family misses the stated application deadlines?

In general, the financial assistance awarded in April more closely meets family need than for students who apply after such time (i.e., late spring and summer months).  If, however, a student is accepted into the school after March, their application for financial assistance will be considered until such time when all funds have been allocated. This is in no way meant to deter families from applying for financial assistance after the deadlines. Applications for enrollment are accepted by the Academy on a rolling basis throughout the year, and Chesapeake tries to meet family needs as best as possible at the time application is made.  
5. What is Chesapeake's philosophy regarding scholarships?

Since the re-establishment of the Academy in 1965 the true cost to educate each student has been more than the tuition charged.  Therefore, in reality, every student receives a scholarship each year.  In 2005-2006 that difference was $1,700 more than the tuition charged.  This difference is made up each year through our endowment and our Annual Fund.  Every family is asked to participate in the Annual Fund at a level which is comfortable for them, and gifts will range from $1 to $10,000.  Participation from parents, alumni, grandparents, parents of alumni, trustees, faculty, and community friends makes it possible for us to reach our ambitious, but attainable goals each year.  Additionally, families are invited to consider investing a larger portion of the full tuition as each child moves towards Grade Eight.  By becoming life-time stewards of the Academy, all families help make it possible for future students to have the opportunity to have a Chesapeake Academy experience, just as those before you made a Chesapeake Academy education possible for your child today.
6. Does Chesapeake Academy offer loans to finance the Academy's tuition?

Currently, no loans are available through the Academy to finance tuition.  However, we do suggest that you consider speaking with your banker or accountant about creative ways to finance your child’s education.
7. Why does Chesapeake Academy raise money each year?
 

As a non-profit school it is our goal to balance the budget.  All parents are asked to participate in fund raising activities (through philanthropic support and volunteer service) and community service initiatives to inspire the resources that allow Chesapeake Academy to meet the needs of its students.  We have events for both friend raising and fund raising, and we ask each family to volunteer their time and talent to help keep costs of running the Academy at a minimum.  As lifetime stewards of the Academy it is important to participate during and after the enrolled years of your child, in the volunteer activities, in the Annual Fund, and in campus service as so many families have before you.  

As the strength and reputation of the Academy continues to grow, so does the value of your investment in your child.  Each one of us is positioned to assist with this growth and help with the lifetime value enhancement.  If we join together with our personal commitments to the Academy, Chesapeake will continue to be strengthened and be ready for the future.

Historically, Chesapeake Academy has been able to meet 60% of the need demonstrated by families as determined by the School and Student Services, and we have been able to meet 75% of the need based upon parent request.  This demonstrates the priority the Academy has for our financial assistance program, and that Chesapeake Academy has a “gap” to fill in order to meet the needs of families, both current and prospective.  Building the Academy’s endowment is therefore, essential in order to meet this need for the long term.
8. What are the expectations of families who receive financial assistance?

None that is different from any other family at the Academy.  Each family is asked to participate to the fullest extent possible through both volunteer and financial resources.  Remembering, however, that each student receives financial support beyond the cost of tuition, and that the Academy recruits students and families to create as diverse and enriching of an experience as possible.  This enables each child to have the best experience.  Parents volunteer for CAPPA (Chesapeake Academy Parents and Patrons Association) committees and fundraising events as time allows.

For further information, please contact:
Hilary Scott

Director of Admissions

Chesapeake Academy

107 Steamboat Road, Box 8, Irvington, VA  22480

(804) 438-5575  (804) 438-6146 
hscott@chesapeakeacademy.org
Chesapeake Academy Scholarship Information Sheet

For Those Applying for the 2008-09 Academic Year

In order to apply for financial assistance at Chesapeake Academy, your family is asked to complete the attached Scholarship Application and Parents’ Financial Statement.

Parents’ Financial Statement (PFS) for the School and Student Service (SSS)
Please read the Family Guide to Financial Aid.  The application should be completed and filed with the School and Student Service for Financial Aid in Princeton, NJ.  The service typically takes a few weeks to process the forms, so it is recommended that the SSS form be mailed NO LATER THAN JANUARY 20, 2009.  Remember to include Chesapeake Academy’s code in item 7A of the Parents’ Financial Statement.  This will ensure that the results will be forwarded to the Academy in a timely manner.  

Chesapeake Academy’s Code Number – 2355
Chesapeake Academy 

In order to participate in the “first round” of awards, a separate, short application MUST be submitted directly to Chesapeake Academy ON OR BEFORE JANUARY 30, 2009, along with a copy of your 2008 Federal Income Tax Form 1040 (please include all forms) and W-2.  If you have filed for an extension, a copy of the extension and the estimates used to complete the extension is expected and will suffice.  If you are self-employed, PLEASE remember to include a copy of your business income tax return.

General Information 
ALL information (SSS recommendations, the Chesapeake Academy Scholarship Application, and tax returns) MUST be received by the Academy NO LATER THAN JANUARY 30, 2009 in order to be fully considered for first round awards.  There will be a second round of awards made, but please keep in mind that these awards are made with the funds that remain after first round grants.

Financial assistance awards are made on the basis of the following criteria:

· The applicant meets ALL admission requirements (academic and citizenship) and has been accepted for enrollment, or Chesapeake Academy plans to offer re-enrollment subject to the successful completion of the current academic year.

· Financial need has been demonstrated by the family based on the recommendation of SSS and information submitted by the family.

Chesapeake Academy does not discriminate in admission or financial assistance on the basis of race, gender, physical challenges, religious affiliation, ethnic background, or country of origin.
Chesapeake Academy Scholarship Application 2008-2009
This information is STRICTLY CONFIDENTIAL and is available only to the Office of Admissions, the Scholarship Committee, and the Business Office.  Scholarships are only available to students who are eligible for enrollment/re-enrollment and have demonstrated financial need.  Please PRINT or TYPE all information.  To be considered, a copy of your most recent tax return must be attached.  To avoid any delay in processing or decisions, please complete both applications and mail the SSS forms on time.

Contact Information of Parent(s)/Guardian(s) Responsible for Tuition:
Name: _____________________________________________ Home Phone: _______________
Street Address, City, State, Zip: ____________________________________________________________________________________________________________________________________________________________

Student Name(s) and Grade Applying For:

______________________________________
_______________________________________

______________________________________  _______________________________________
Applicant Information:


Marital Status:

____ Father
        ____ Mother

____ Single   

 ____ Married

____ Legal Guardian



____ Parents Separated   ____ Parents Divorced     
Other Names and Ages of Children Living In Household:

______________________________________________________________________________

Father’s/Guardian’s Occupation: ___________________________________________________

Employer: ___________________________________________  Years with Firm: ___________

Position: ____________________________________________   Business Phone:  ___________

Mother’s/Guardian’s Occupation: __________________________________________________

Employer: ___________________________________________  Years with Firm: ___________

Position: ____________________________________________   Business Phone:  ___________
List Gross Annual Income in 2005 from all sources (Before taxes and deductions):

Father’s/Guardian’s Earnings: ________________ Additional Income:_____________________

Mother’s/Guardian’s Earnings: _______________ Additional Income:_____________________

2006 Estimated Gross Annual Income:

Father’s/Guardian’s Earnings: _______________ Additional Income:______________________

Mother’s/Guardian’s Earnings: _______________ Additional Income:_____________________

Total of Student’s Earned, Inherited, and Other Annual Income: ______________________
(Including Child Support)
Other Dependents NOT Attending Chesapeake Academy:

Name


Age
School

Tuition Paid by Parent
       Aid Received

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Dependents NOT Attending School and Amount of Financial Assistance Provided Yearly:

____________________________________________________________________________________________________________________________________________________________
Are There ANY Funds Available to Support Your Dependents, Such As: Investments, Legacies, Gifts, Trust Funds, Educational Insurance, or Aid From Grandparents or Other Relatives, Friends, or Organizations?

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Automobiles, Boats, or Other Vehicles Owned and/or Leased By Your Family:

Make/Model

     
Year


Value


 Own?

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

Property and Buildings You Own or Lease:

Description


Value

    Mortgage Outstanding           Property Income

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Requested Dollar Amount of Scholarship: _________________________________________ 

Should you have any additional information to share with Chesapeake Academy that could assist the Scholarship Committee in determining the need for scholarship, please use the back of this sheet and/or attach an additional page.
I certify that the information I have submitted is, to the best of my knowledge, true and accurate:

______________________________________________________________________________

Signature of Father/Guardian




   Printed Name/Date 

______________________________________________________________________________

Signature of Mother/Guardian



   Printed Name/Date
